November 10, 2026

To: Kamgras 2 K.K.

Certificate of Financing

1. Inconnection with a tender offer for the common stock and stock acquisition rights of Kakaku.com,
Inc. to be made by Kamgras 1 K.K. (the “Offeror”) in accordance with the Financial Instruments
and Exchange Law of Japan and the relevant regulations associated therewith (the “Tender Offer”),
this certificate of financing is being delivered with respect to the proposed capital subscription to be
made by Kamgras 2 K.K. (the “Offeror Parent”) in the Offeror (the “Offeror Parent Capital
Subscription”) in accordance with the certificate of financing provided by the Offeror Parent to the
Offeror in connection with the Tender Offer.

Kamgras Limited certifies that, on the sole condition that the Tender Offer is completed, it has agreed
to and is prepared to make a capital subscription in the Offeror Parent of up to a maximum amount
of 227,000,000,000 yen (the “Kamgras Limited Capital Subscription”) so that the Offeror Parent
can perform its obligations under the Offeror Parent Capital Subscription by no later than two (2)
business days prior to the commencement date of the settlement of the Tender Offer.

The Offeror Parent must apply the funds received from the Kamgras Limited Capital Subscription
to pay the Offeror for the purposes of the Offeror Parent Capital Subscription, and shall make such
payment to the Offeror no later than two (2) business days prior to the commencement date of the
settlement of the Tender Offer. Then, the Offeror will apply the funds provided by the Offeror Parent
for the purposes of the tender offer price under the Tender Offer and its related costs and expenses.

2. Kamgras Limited has received a certificate of financing from BPEA Private Equity Fund 1X, SCSp
(the “Fund”) for the purposes of the Kamgras Limited Capital Subscription.

3. Kamgras Limited has received the following confirmations from the Fund.

The Fund is a special limited partnership established under the laws of Luxembourg. Capital
commitments to the Fund are from limited partners of the Fund (the “Limited Partners”), including
pension funds, sovereign wealth funds, family offices and private wealth, asset managers, insurance
companies, banks, securities companies, trust banks, international corporations, and foundations.

The Limited Partners have committed to making capital contributions in cash up to a certain amount
to the Fund (such amount, the “Capital Commitments”). During the investment period of the Fund,
after a capital call notice has been issued by the general partner of the Fund, each Limited Partner,
except in limited circumstances (including if such capital contribution would violate relevant laws
or regulations or investment policies applicable to such Limited Partner), is obligated to make such
capital contribution in cash to the Fund in accordance with such capital call notice which shall not
exceed such Limited Partner’s undrawn portion of the Capital Commitment.

In the case of any failure by a Limited Partner to fulfill its funding obligations, the other Limited
Partners may be contractually obligated to make additional capital contributions with respect to the
amount not contributed by such defaulting Limited Partner, generally in proportion to their



respective undrawn Capital Commitments, and up to a certain amount proportionate to the Capital
Commitments of such other Limited Partners so that the Fund can fund such amount to Kamgras
Limited.

[signature page follows]



KAMGRAS LIMITED

Signed by:
E3E7A228ED7B47A...
By:

Name: Ross Dawson
Title: Representative

[Signature Page to Certificate of Financing]
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Kamgras Limited

By:

K44 Ross Dawson

7% HE: Representative





