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30 30
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178,632 227,903 92,478 118,115
39,784 53,154 20,769 28,110
23,901 27,102 12,329 13,912
11,313 17,736 6,073 9,422
4,570 8,316 2,367 4,776
36,452 63,037 20,488 33,172
20% 28% 22% 28%
84,029 38,189 73,220 18,440
47% 17% 79% 16%

IFRS
EBITDA 50,686 79,469 27,180 42,074
EBITDA 28% 35% 29% 36%
Total GMV 9.19 11.14 4.73 5.65
GMV 9.03 10.95 4.65 5.56
PayPay  GMV 5.20 6.05 2.68 3.07
PayPay GMV 2.20 2.80 1.12 1.40
PayPay GMV 1.63 2.09 0.84 1.08
1.63% 1.69% 1.64% 1.74%
1.28% 1.25% 1.28% 1.26%
rvRay i 38.89 42.22 38.89 42.22
PayPay 11 4,514 5,216 2,346 2,672
PayPay 12 2,092.9 2,433.0 2,092.9 2,433.0
PayPay 13 1,020.3 1,397.7 1,020.3 1,397.7

EBITDA
M&A
EBITDA EBITDA
Total GMV PayPay GMV  PayPay GMV  PayPay GMV  PayPay Visa GMV
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GMV
PayPay GMV PayPay PayPay PayPay PayPay
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84,029 38,189 73,220 18,440
47,740 20,170 52,790 10,114
163 4,678 58 4,618
11,484 12,321 5,755 6,196
- 462 - 233
797 1,084 411 562
356 1,772 174 1,524
1,380 27 441 -
M&A 309 1,055 35 572
92 288 124 185
EBITDA 50,686 79,469 27,180 42,074
178,632 227,903 92,478 118,115
EBITDA 28% 35% 29% 36%
2026
EBITDA
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EBITDA EBITDA
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2026 31 2026 30
363,083 570,085
74,139 49,384
40,014 51
150,372 193,801
2,512,851 2,737,424
1,736,835 1,881,558
32,293 39,358
14,879 15,311
12,175 10,761
66,466 65,886
15,157 15,157
12,762 8,174
107,275 102,282
37,711 40,929
5,176,012 5,730,161
2,952,495 3,215,443
1,122,338 1,081,409
13,073 13,790
564,956 861,699
48,116 57,057
7,403 7,595
9,549 8,443
206 165
27,115 21,662
4,745,251 5,267,263
200,635 201,041
86,730 87,507
109,869 145,608
3,055 8,358
394,179 425,798
36,582 37,100
430,761 462,898

5,176,012
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118,907 146,830
53,313 73,327
5,523 6,065
889 1,681
178,632 227,903
28,421 32,484
23,901 27,102
21,729 23,620
11,313 17,736
14,814 13,292
42,002 50,632
142,180 164,866
36,452 63,037
163 4,678
36,289 58,359
47,740 20,170
84,029 38,189
83,097 35,739
932 2,450
131.01 52.77
131.01 52.44
2025 30 2025 11 15
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12,329 13,912
10,946 11,854
6,073 9,422
7,077 6,774
20,297 26,538
, 71,990 84,943
20,488 33,172
58 4,618
20,430 28,554
52,790 10,114
73,220 18,440
72,586 17,311
634 1,129
113.85 25.56
113.85 25.42
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83,007 83,007 932 84,029
164 164 98 66
83,007 164 82,933 1,030 83,963
2,909 2,909
311 311 311
60,971 60,360 121,331 121,331
PayPay PayPay 36,827 36,827 86,358 123,185
34 31 3 1 4
60,971 23,533 277 31 84,196 89,266 5,070
30 152,405 37,260 77,933 574 267,024 35,600 302,624
30
200,635 86,730 109,869 3,055 394,179 36,582 430,761
35,739 35,739 2,450 38,189
5,303 5,303 715 6,018
35,739 5,303 30,436 1,735 32,171
1,379 1,379
406 213 619 619
564 564 564
162 162
406 777 1,183 1,217 34
30 201,041 87,507 145,608 8,358 425,798 37,100 462,898
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418
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28,810 24,755
43,000 39,963
42,164 43,537
166,975 224,573
57,209 60,723
345,207 262,948
4,921 41,370
2,438 2,984
19,670 8,571
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852 10,470
134,450 29,980
7,739 14,355
860 1,101
127,571 16,726
308,161 211,302
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3,575 3,232
8,761 8,411
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2,358 3,274
244,364 104,228
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104,501 14,406 118,907 118,907

484 390 874 874
104,985 14,796 119,781 874 118,907
39,720 13,593 53,313 53,313
1,802 3,721 5,523 5,523
799 90 889 889
147,306 32,200 179,506 874 178,632
115,781 27,273 143,054 874 142,180
31,525 4,927 36,452 36,452
163
36,289

2026 30

131,258 15,572 146,830 146,830

752 606 1,358 1,358
132,010 16,178 148,188 1,358 146,830
51,037 23,588 74,625 1,298 73,327
719 5,343 6,062 3 6,065
1,561 254 1,815 134 1,681
185,327 45,363 230,690 2,787 227,903
136,343 31,225 167,568 2,702 164,866
48,984 14,138 63,122 85 63,037
4,678
58,359
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54,858 7,233 62,091 62,091
237 202 439 439
55,095 7,435 62,530 439 62,091
20,459 7,419 27,878 27,878
239 1,723 1,962 1,962
494 53 547 547
76,287 16,630 92,917 439 92,478
59,258 13,171 72,429 439 71,990
17,029 3,459 20,488 20,488
58
20,430
69,078 7,791 76,869 76,869
342 343 685 685
69,420 8,134 77,554 685 76,869
26,329 12,584 38,913 730 38,183
208 2,050 2,258 3 2,261
787 132 919 117 802
96,744 22,900 119,644 1,529 118,115
70,282 16,147 86,429 1,486 84,943
26,462 6,753 33,215 43 33,172
4,618
28,554
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1,321,827 1,398,378
45,312 55,971
1,276,515 1,342,407
909,483 1,023,090
312,255 348,432
16,879 26,201
2,281 2,706
1,236,336 1,395,017
2,512,851 2,737,424
2026 31 2026 30 175,950

170,308
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65,612 58,272
96,803
65,612 155,075
713,244 731,735
416,121 404,396
337,685 321,250
202,879 265,995
1,294 3,107
1,671,223 1,726,483
1,736,835 1,881,558

2026

2026 30 96,787
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PayPay 451,263 491,778
451,263 491,778
2,090,486 2,164,265
178,594 268,744
221,374 279,576
10,778 11,080
2,501,232 2,723,665
2,952,495 3,215,443
PayPay PayPay 2026 31
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PayPay PayPay PayPay
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53,313 73,327
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889 1,681
178,632 227,903
2025 30 2026 30
62,091 76,869
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1,962 2,261
547 802
92,478 118,115
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116,113 116,113
20,866 20,866
2,614 2,614
46,281 684 46,965
90,698 1,930 92,628
11,772 11,772
13,803 704 14,507
104,501 14,406 118,907
141,241 141,241
27,167 27,167
3,078 3,078
54,238 785 55,023
114,170 2,293 116,463
12,525 12,525
17,088 754 17,842
131,258 15,572 146,830
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2025 30
PayPay 71,917 71,917
10,794 10,794
1,337 1,337
35,121 352 35,473
47,590 985 48,575
5,788 5,788
7,268 460 7,728
54,858 7,233 62,091
2026 30
PayPay 73,407 73,407
14,104 14,104
1,513 1,513
27,397 403 27,800
60,114 1,110 61,224
6,296 6,296
8,964 385 9,349
69,078 7,791 76,869
2025 30
2026 30
5,293 5,925 2025 30 2026 30
2,624 2,865
PayPay
2025 30 2026
30 1,593 3,298
2025 30 2026 30
858 1,812 PayPay
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28,421 28,421 28,421
18,526 5,757 24,283 382 23,901
16,936 4,795 21,731 2 21,729
11,027 286 11,313 11,313
10,328 4,624 14,952 138 14,814
8,101 3,383 11,484 11,484
8,784 2 8,786 8,786
1,550 3,074 4,624 54 4,570
3,132 1,860 4,992 157 4,835
1,230 1,041 2,271 2,271
797 797 797
6,949 2,451 9,400 141 9,259
30,543 11,811 42,354 352 42,002
115,781 27,273 143,054 874 142,180
2026 30

32,484 32,484 32,484
21,351 6,201 27,552 450 27,102
18,128 5,570 23,698 78 23,620
17,241 495 17,736 17,736
9,756 3,620 13,376 84 13,292
9,103 3,219 12,322 1 12,321
10,308 561 10,869 10,869
2,895 6,716 9,611 1,295 8,316
3,381 931 4,312 219 4,093
1,363 1,008 2,371 2,371
1,084 1,084 1,084
9,249 2,904 12,153 575 11,578
37,383 15,339 52,722 2,090 50,632
136,343 31,225 167,568 2,702 164,866
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15,268 15,268 15,268
9,689 2,862 12,551 222 12,329
8,463 2,485 10,948 2 10,946
5,940 133 6,073 6,073
5,049 2,099 7,148 71 7,077
4,060 1,695 5,755 5,755
4,501 2 4,503 4,503
786 1,610 2,396 29 2,367
1,721 795 2,516 69 2,447
606 428 1,034 1,034
411 411 411
2,764 1,062 3,826 46 3,780
14,849 5,592 20,441 144 20,297
59,258 13,171 72,429 439 71,990
2026 30

16,443 16,443 16,443
11,048 3,095 14,143 231 13,912
9,027 2,900 11,927 73 11,854
9,195 227 9,422 9,422
4,974 1,837 6,811 37 6,774
4,566 1,631 6,197 1 6,196
5,166 308 5,474 5,474
1,736 4,128 5,864 1,088 4,776
1,517 449 1,966 114 1,852
681 517 1,198 1,198
562 562 562
5,367 1,055 6,422 58 6,480
19,595 8,088 27,683 1,145 26,538
70,282 16,147 86,429 1,486 84,943
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