Toyota Motor Finance (Netherlands) B.V.

Certificate

I, Kazuo Noda, Managing Director of Toyota Motor Finance (Netherlands) B.V., a
private limited liability company (besloten vennootschap met beperkte aansprakelijkheid)
incorporated under the laws of the Netherlands (the "Company"), do hereby certify as
follows:

1. I am the duly appointed, qualified and acting Managing Director of the
Company.

2. Attached hereto as Exhibit A is a true copy of resolutions duly adopted by the
members of the Board of Management of the Company dated 20 August 2026, and such
resolutions have not been amended, modified or rescinded and remain in full force and effect.

IN WITNESS WHEREOF, I have signed this certificate.

Dated: (5 Outober 20706

12

Fa —f
Kazuo Noda
Managing Director




EXHIBIT A



TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.
RESOLUTIONS OF THE BOARD OF MANAGEMENT

Kazuo Noda and Mao Saka being as at the date hereof all of the members of the board
of management (together, the Board of Management) of Toyota Motor Finance
(Netherlands) B.V., a private company with limited liability, incorporated and existing
under the laws of the Netherlands, having its corporate seat in Amsterdam, the
Netherlands and having its registered office at Zuidplein 218, 1077 XV Amsterdam,
the Netherlands and registered with the Trade Register of the Dutch Chamber of
Commerce under number 33194984 (the Company).

WHEREAS:

(A)

(B)

(©)

(D)

(E)

(F)

(&)

(H)

no approval of the Company’s general meeting of shareholders (the General
Meeting) is required pursuant to article 11, section 3, of the Company’s articles
of association (the Articles) for the resolutions adopted herein below;

the Company is a wholly-owned subsidiary of Toyota Financial Services
Corporation (TFSC) which is itself a wholly-owned subsidiary of Toyota Motor
Corporation (the Parent),

the Company, Toyota Credit Canada Inc. (TCCI), Toyota Finance Australia
Limited (TFA) and Toyota Motor Credit Corporation (TMCC), intend to update
the Euro Medium Term Note Programme (the Programme) originally
established in 1992;

TFSC has the benefit of a basic credit support agreement dated 14 July 2000, a
supplemental credit support agreement dated 14 July 2000 and a supplemental
credit support agreement No. 2 dated 2 October 2000, each of which it has
entered into with the Parent;

the Company has the benefit of a credit support agreement and a supplemental
credit support agreement which it has entered into with TFSC dated 7 August
2000;

it is in the best interests of the Company to continue to issue, offer, deliver and
sell certain debt securities for resale to the public as part of the Programme along
with each of TCCI, TFA and TMCC;

it has been proposed and deemed to be in the best interests of the Company to
approve, among other things, the production, publication and execution of all
necessary documentation (together, the Swiss Documents) required for the
Company’s issue from time to time of notes under the Programme which are to
be listed and admitted to trading on the SIX Swiss Exchange and/or denominated
in Swiss Francs (the Swiss Notes);

it is proposed that in connection with the Programme, the Company will issue
notes from time to time under the Programme which will be purchased by certain
banks or financial institutions or other purchasers or dealers who will make one
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or more secondary (Uridashi) offerings and/or sales of such notes to retail
investors in Japan. In connection with each Uridashi offering, the Company will
be required to file a securities registration statement (an SRS) with the Director
of the Kanto Regional Finance Bureau of the Ministry of Finance of Japan (the
DKRFB), or an amendment to the shelf registration statement and/or a
supplement to the shelf registration statement (together, an Amendment and
Supplement) with the DKRFB in connection with the Company’s shelf
registration in Japan;

the Board of Management has received draft documentation in connection with
the update of the Programme on 11 September 2026, including a draft
Prospectus (the Prospectus), a draft Operating and Administrative Procedures
Memorandum (the OAPM), a draft Amended and Restated Programme
Agreement to be executed, inter alia, by the Company, TCCI, TFA and TMCC
(the Programme Agreement), as well as a draft Amended and Restated Agency
Agreement to be executed by the Company, TCCI, TFA, TMCC and The Bank
of New York Mellon, acting through its London branch (and includes the forms
of the Master Temporary Global Note and the Master Permanent Global Note)
(the Agency Agreement); and

it is proposed that the Company will: (i) issue, enter into, execute, deliver and
perform each issue of notes under the Programme including notes purchased by
certain banks or financial institutions or other purchasers or dealers under the
Programme Agreement and which may then be offered or sold to retail investors
in certain jurisdictions in the European Economic Area, the United Kingdom
and/or Switzerland by any of them or which are the subject of any Uridashi
offering by any of them and each SRS or Amendment and Supplement (deliver
and file each SRS or Amendment and Supplement with the DKRFB and make
any other filing as may be required or necessary in Japan under or in connection
with each Uridashi offering (including any attachments, amendments, annexes,
supplements thereto and thereof, prospectus, annual securities reports and semi-
annual securities reports)) as well as any documents, powers of attorney, deeds,
instruments, agreements, notices, acknowledgements, letter agreements,
memoranda, statements and certificates as may be considered necessary,
required, useful or ancillary in connection with the Programme or the update of
the Programme (and together with the Prospectus, the OAPM, the Programme
Agreement, the Agency Agreement, the Master Temporary Global Note and the
Master Permanent Global Note and the Swiss Documents, the Transaction
Documents); and (ii) enter into the transactions contemplated by the Transaction
Documents including and relating to the issuance from time to time of notes of
various currencies under the Programme, including offers and sales to retail
investors in certain jurisdictions in the European Economic Area, the United
Kingdom and/or Switzerland, Swiss Notes and Uridashi offerings, on such terms
as the persons authorised below may approve (together, the Transactions).
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HEREBY RESOLVE:

1. That approval be and is hereby given to the Prospectus and for the Company to
update the Programme together with TCCI, TFA and TMCC, to enter into the
Transactions and to execute and deliver and/or perform any of the Transaction
Documents (including the OAPM, the Programme Agreement, the Agency
Agreement and the forms of the Master Temporary Global Note and the Master
Permanent Global Note in the form of the drafts made available to the Board of
Management).

2, That the performance of the Transactions and the Transaction Documents will
not prejudice the interests of the Company’s other creditors since, inter alia, the
Company is economically and financially dependent on the Parent and/or the
group of companies owned directly or indirectly by the Parent and the Company
participates in and benefits from recognition as a member of the world-wide
Toyota network.

3. To approve the execution and delivery of any of the Transaction Documents and
the performance of any other actions necessary or desirable pursuant to or in
connection with the Transaction Documents and the Transactions.

4. To ratify any documents already executed, delivered or entered into on behalf of
the Company, including by any Attorney, in connection with the Programme or
Transactions at the date hereof.

AND HEREBY GRANT:

That: (i) each person who, from time to time, is registered in the business register
of the Dutch Chamber of Commerce (Kamer van Koophandel) of the Company
as holding the office of Directeur S/R, Directeur L, Gevolmachtigde A, or
Gevolmachtigde B of the Company; and (ii) Takuo Hirose, Yasuyuki Kuroda,
Tsunaki Nishimura, Ryota Ochi and Scina Kanyama, attorneys-at-law of
Anderson Mori & Tomotsune, Tokyo, being residents of Japan (each of the
persons in (1) and (ii), an Attorney), each acting individually and each with full
power of substitution (ondervolmacht), are hereby irrevocably authorised to
represent the Company in all matters relating to the Transactions and the
Transaction Documents for and on behalf of the Company to approve the form
and terms of, execute (including by way of deed and by manual, electronic or
facsimile signature) and, as appropriate, deliver or file the Transaction
Documents and any other document or agreement, and to give any consent or
approval and to do any other thing or perform any other act on behalf of the
Company as the Attorney may find necessary, desirable or appropriate in
connection with the Company’s approval of, and entering into, the Transactions
and the Transaction Documents (including without limitation: (i) to execute,
deliver and file with the DKRFB each SRS or Amendment and Supplement
(including any attachments, amendments, annexes, supplements thereto and
thereof, prospectus, annual securities reports and semi-annual securities reports)
required to be so executed, delivered and filed under the Financial Instruments
and Exchange Law of Japan; (ii) to receive any notice, approval,
recommendation or order given to the Company by the DKRFB or any other
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relevant governmental agency; and (iii) any application on behalf of the
Company to the Central Bank of Ireland, the Financial Conduct Authority and
the London Stock Exchange and/or the Irish Stock Exchange plc trading as
Euronext Dublin and/or any other stock exchange or governmental body in a
jurisdiction within the European Economic Area, the United Kingdom and/or
the SIX Swiss Exchange as may be necessary or appropriate for the listing
thereon or the issue, offer or sale of notes to be issued under the Programme)
(the Power of Attorney). References to any person holding the office of
Directeur S/R, Directeur L, Gevolmachtigde A, or Gevolmachtigde B shall
include any successor in such office, as evidenced by registration in the Business
Register of the Dutch Chamber of Commerce (Kamer van Koophandel).

In performing acts pursuant to this Power of Attorney, each Attorney may act as
a counterparty to the Company or act pursuant to a power of attorney granted to
them by one or more parties involved in the Transactions and Section 3:68
(selbsteintritt) of the Dutch Civil Code (the DCC) will not apply and, to the
extent necessary, the Company hereby waives any rights it may have under this
Section 3:68.

The Power of Attorney shall be governed by, and construed in accordance with,
the laws of the Netherlands. The Power of Attorney shall remain in full force
and effect from the date hereof until 8 October 2027 unless:

(a) earlier revoked or amended by resolution of the Board of Management;
or

(b) renewed or extended by resolution of the Board of Management prior to
such date.

The Power of Attorney shall also automatically lapse upon expiry of the
authorisation to which it relates.

Notwithstanding any expiry or revocation of the Power of Attorney, all
Transactions and all Transaction Documents executed, and actions taken, by any
Attorney prior to such expiry or revocation shall remain valid and binding on
the Company.

AND HEREBY CONFIRM THAT:

(a)

(b)

(c)

the entering into of the Transactions and the execution, delivery and
performance of any of the Transaction Documents are in the best corporate
interests (vennootschappelijk belang) of the Company and within the scope of
its objects (as stated in article 2 of the Articles);

the undersigned together constitute the entire Board of Management of the
Company;

none of the members of the Board of Management has a direct or indirect
personal conflict of interest with the Company (een direct of indirect persoonlijk
belang dat strijdig is met het belang van de vennootschap en de met haar
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(d)

(e)

®

(2

(h)

(i)

0)

verbonden onderneming) in connection with the Transaction Documents or the
Transactions and therefore each member of the Board of Management is
authorised to participate in any deliberations or decision-making process
(beraadslaging en besluitvorming) by virtue of Section 2:239 paragraphs 5 and
6 of the DCC;

the members of the Board of Management are not subject to a civil law director
disqualification (civielrechtelijk bestuursverbod) imposed by a court under
Sections 106a to 106e of the Dutch Bankruptcy Act (Faillissementswet) or
under Section 2:19¢ of the DCC;

at the date hereof no resolution has been adopted concering the statutory
merger (juridische fusie) or de-merger (splitsing), in both cases involving the
Company as disappearing entity, or the voluntary liquidation (ontbinding) of the
Company or the filing of a request for its bankruptcy (faillissement) or for a
(provisional) suspension of payments ((voorlopige) surséance van betaling),
nor is the Company subject to a pre-insolvency private plan procedure
(onderhands akkoordprocedure) (nor has any similar action under the laws of
any other jurisdiction been taken) or any similar proceedings pursuant to the EU
Insolvency Regulation (Recast), and, to the best of the knowledge of the Board
of Management, no third party has filed a request for its bankruptcy, any similar
proceedings pursuant to the EU Insolvency Regulation (Recast) or the
appointment of a restructuring official (herstructureringsdeskundige), and that
the Company has not received a notice from the Dutch Chamber of Commerce
concerning its dissolution under Section 2:19a of the DCC nor the relevant
district court (rechtbank) under Section 2:21 of the DCC;

the Board of Management has carefully considered the Transactions
contemplated by the Transaction Documents and the terms of the forms or drafts
of the Transaction Documents made available to them;

the entering into of the Transactions and the execution, delivery and
performance of any of the Transaction Documents do not violate the terms of
the Articles or any other constitutional document of the Company;

the Board of Management believes that the entering into of the Transactions and
the execution, delivery and performance of any of the Transaction Documents
do not and will not prejudice (i) the Company’s ability to pay its debts when
they fall due and (ii) the rights of existing and future creditors of the Company;

at the date hereof the Board of Management has not been given an instruction
by the General Meeting which precludes the Company from entering into any
of the Transactions and the execution, delivery and performance of any of the
Transaction Documents and has not been notified of a resolution of the General
Meeting that any resolution of the Board of Management requires the approval
of the General Meeting as referred to in article 11, section 3 of the Articles and
no (board) regulations ((bestuurs) reglement) have been adopted; and

the Company does not have a works council (ondernemingsraad) nor is the
Company required to have a works council.
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THE BOARD OF MANAGEMENT HEREBY CERTIFIES THAT the foregoing confirmations,
ratifications and resolutions were made and adopted by the members of the Board of
Management unanimously and after careful consideration and may be relied upon by
the advisors of the Company and the other parties to the Transaction Documents and

their advisors.

These resolutions may be executed in counterparts and such counterparts together shall
be deemed to constitute one and the same document.

These resolutions have been signed on ?0' tﬂ\ U“?\JMS Sr 2026.

R B K

Mao Saka

Pl -£

=

Kazuo Noda
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