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EERINE 375,349 373,862 392,369 434,364 431,090 -0.8% 14.9% 701,750 865,454 23.3% 1,467,983
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=15 36,915,300 38,595,380 38,077,646| 39,867,264 40,407,118 36,915,300 40,407,118 38,077,646
B 1,944,434 1,989,781  2,045809, 2,077,378 2,119,547 1,944,434 2,119,547 2,045,809
BE&EF* 1,667,999 1,706,702 1,763,569, 1,796,774 1,841,041 1,667,999 1,841,041 1,763,569
EPS (M) 34.31 33.66 36.02 40.68 36.90 56.44 77.57 126.04
BPS (M) 1,201.74 1,235.69 1,272.72 129466  1,318.82 1,201.74  1,318.82 1,272.72
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— 26/10tt | 25/2qtk 25/1H Lk
= 2q 3Q 4 1Q 20 B CHETTEE m s

WM&BF] 74,689 77,100 81,093 88,230 99,259 12.5% 32.9% 137,595 187,490 36.3% 295,788
WMAED (KFIEESS) 65,759 68,988 71,447 77,031 72,662 -5.7% 10.5% 121259 149,693 23.4% 261,695
KRV MRITO 7,922 7,080 8,551 9,924 24,940 151.3% 214.8% 14,521 34,864 140.1% 30,154

AMEBFI 24,996 32,605 26,114 40,928 38,013 -7.1% 52.1% 53,210 78,941 48.4% 111,930
SE35AM 17,158 18,637 19,734 21,271 22,941 7.9% 33.7% 32,350 44,212 36.7% 70,722
FEIEAM 8,039 10,125 9,055 13,327 12,035 9.7% 49.7% 17,704 25,363 43.3% 36,885
ANIFF4TAM -201 3,841 2,674 6,329 3,036 -52.0% - 3,154 9,365 196.9% 4,321

GM&IBHEBFI 60,745 71,339 75,482 76,512 69,137 -9.6% 13.8% 110,572 145,650 31.7% 257,395
GM 39,281 45,289 51,347 53,854 45,712 -15.1% 16.4% 71,835 99,567 38.6% 168,472
GIB 21,464 26,050 24,134 22,658 23,424 3.4% 9.1% 38,737 46,082 19.0% 88,922

Tt - AEEE 12,197 13,601 15,209 14,727 17,491 - - 26,502 32,219 - 55,313

EiEst 172,628 194,646 197,899 220,399 223,902 1.6% 29.7% 327,880 444,301 35.5% 720,427

A FY2025 FY2026 26/1Qlt | 25/2qtt | FY2025 | FY2026 | 25/1HLE
2Q 3Q 4Q 1Q 2Q ImEER | R 1H 1H [EoES REt

WMSBFI 29,565 29,573 33,159 37,274 39,737 6.6% 34.4% 49,300 77,011 56.2% 112,033
WMZAED (KHEESS) 23,933 24,804 27,034 29,878 25,190 -15.7% 5.2% 39,544 55,068 39.3% 91,383
KHMRIAMRITO 5,702 4,818 6,273 7,262 14,645 101.7% 156.9% 10,058 21,907 117.8% 21,149

AMEBFI 12,072 22,232 16,355 30,362 23,879 -21.4% 97.8% 26,844 54,241 102.1% 65,432
HEFEAM 8,493 10,227 11,414 15,709 12,836 -18.3% 51.1% 16,011 28,545 78.3% 37,652
AREEAM 5,905 10,394 9,817 9,837 9,810 -0.3% 66.1% 12,840 19,648 53.0% 33,053
ANIFF4T AM 2,326 1,609 -4,875 4,815 1,232 -74.4% - -2,007 6,047 - -5,272

GM&IBHERFM 14,861 18,731 20,400 22,710 15,786 -30.5% 6.2% 19,862 38,496 93.8% 58,995
GM 8414 11,968 17,783 18,198 11,168 -38.6% 32.7% 11,054 29,366 165.7% 40,805
GIB 6,086 5430 2,146 3,273 4,017 22.7% -34.0% 6,989 7,290 4.3% 14,566

Ot - AEEE -2,306 -978 -2,873 -2,257 -1,139 - - 1901  -3,397 - -1,950

EEEt 54,192 69,559 67,042 88,089 78,262 -11.2% 44.4% 97908 166,352  69.9% 234,510

N—AFi% 43,963 50,195 54,390 62,821 62,384 -0.7% 41.9% 78,152 125,205  60.2% 182,738
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FY2025 FY2026 FY2025 | FY2026
P NI 21t | 572 Pa02s | 2z L
2Q 3Q 4Q 1Q 2 B B

Q 1H 1H iR Rt
=4 FOU (3670 (- 0,
HHINLS 375349 373,862 392,369 434,364 431,090 -0.8% 14.9% 701,750 865,454 233% 1,467,983 = RAFERIRD (-4.0%)
o SEITEsGu* = _ 0
ZAFHR 118300 128579 131,203 143423 137,735 -4.0% 16.4% 218698 281,158 28.6% 478,481 LEETF R (32648 (-24.4%)
. (4. 25 E e N =
N—-F1>)3E2R 23,375 28,249 31,919 33213 28,910 -13.0% 23.7% 45685 62,123 36.0% 105,855 %éyg?zg/ L‘)Hjbi’&ﬂ (11742
- . o
ERIGERMIFEERLS -1,164 3,921 -2,915 4,107 1,259 -69.3% - 633 5,367 747.8% 1,639 — A
© B&E-FTHUOBURFER (377128
= — O,
SRR 175175 177,115 177,564| 175,588 206,313 17.5% 17.8% 335792 381,901 13.7% 690,472 (-16.4%)
° N S| * =3
TOMMDEZING 59,662 35,996 54,597 78,031 56,870 -27.1% -47% 100,940 134,901 33.6% 191,534 M&ABIEF Y (31518
(+20.5%)
SRERA 155261 152,824 148959 151,059 166,158 10.0% 7.0% 296,083 317,217 71% 597,866
" * ZAFHBONER (P25) &2
TOOERER 47,459 26,392 45,510 62,905 41,030 -348% -13.5% 77,786 103,935 33.6% 149,689
RIS 172,628 194,646  197,899| 220,399 223,902 1.6% 29.7% 327,880 444,301 35.5% 720,427
AR5EHE - —IREEE 122,785 132,882 138351 142,887 152,986 71% 24.6% 241859 295,873 22.3% 513,094
EEALS 49,842 61,764 59,548 77512 70,915 -8.5% 42.3% 86,020 148,427 72.5% 207,333
EHHEMNZ 4,349 7,795 7,494 10,577 7347 -30.5% 68.9% 11,887 17,924 50.8% 27,177
BRIz 54,192 69,559 67,042 88,089 78,262 -11.2% 44.4% 97,908 166,352 69.9% 234,510
EEHIEEEAS 21,438 201 6,698 228 3,954 1745 -81.6% 22,517 4,182 -81.4% 29,417
5| AR 75,631 69,760 73,741 88317 82,2217 -6.9% 8.7% 120426 170,535 41.6% 263,927
EABSAT 23,205 18,963 20,771 26,998 27,170 0.6% 17.1% 33959 54,168 59.5% 73,695
PSR ECIRE I IHEFIL 47,726 46,462 49,854 56414 51,431 -8.8% 7.8% 78964 107,846 36.6% 175,281
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e = 26/1Qlt | 25/2qtt 25711t | Fv202s
' 2Q 3Q 4Q 1Q 20 BIEER: 1H 1H 1 25t

" BR5eE - —IREIRE(JIEN
WRSSE - — el 122,785 132,882 138351 142,887 152,986 71%  246% 241859 295873  223% 513,094 (+7.1%)
B FE(2QN50ANYIZIRITOESE(C
EvS| IR E 24798 25926 25944 28866 30,824 6.8%  243% 48295 59,691 23.6% 100,165 0\, BR5IB8ERE (+6.8%) - A4
B (+2.6%) -BHFEE (+16.4%)
RATELIE (+9.8%) HENN
AEE 60,606 67,751 69675 71,610 73,445 26%  212% 118770 145,055  221% 256,197
FENERGRE 11,320 11,893 12,921 12,202 12,788 4.8% 13.0% 22,431 24,990 11.4% 47,245
EHE 8,101 8,822 9,807 9844 11,458  16.4%  41.4% 16417 21,303  29.8% 35,047
T ili=%A = 8,292 8,645 8,770 9495 10,430 9.8%  25.8% 16564 19,926  20.3% 33,980
AR 4,232 4,058 4,456 5,143 5,465 63%  29.1% 8163 10,609  30.0% 16,679
zoft 5,433 5,785 6775 5,724 8572  49.8%  57.8% 11217 14296  27.5% 23,778
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(B +-18M)

FY2024 FY2025 FY2026

2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

REE A&t 119.4 124.4 121.3 479.2 119.0 122.7 132.8 138.3 513.0 142.8 152.9
rahs 50.1 54.9 52.1 202.5 47.4 50.0 58.4 61.0 217.0 63.7 64.8
HY 5| BRE 22.5 23.0 24.1 91.7 23.4 24.7 259 259 100.1 28.8 30.8
L&EERE 2.5 2.4 2.6 9.8 2.0 2.2 2.1 2.0 8.5 2.0 23
BE5% 20.5 24.2 20.2 81.6 16.1 17.8 24.6 26.1 84.7 26.8 24.2
B2 - 7N M 1.8 19 1.8 7.5 19 2.0 2.1 2.1 8.2 2.2 2.4
EE 69.2 69.5 69.1 276.7 716 726 74.4 773]  296.0 79.1 88.1
A& 39.1 389 387 155.4 39.9 406 40.9 413 162.8 423 46.6
AENERIGRE 10.9 10.7 113 43.8 11.1 113 11.8 12.9 47.2 12.2 12.7
RS 8.8 8.5 8.3 34.3 8.2 8.2 8.6 8.7 33.9 9.4 10.4
ERERHE 6.5 7.1 6.9 27.3 8.0 7.7 8.5 9.4 33.7 95 11.1
HBAH 3.4 3.7 33 14.2 3.9 42 4.0 44 16.6 5.1 5.4
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FY2025 FY2026 26/1Qlt | 25/2qtk | FY2025| FY2026 | 25/1HL
(%47 : BHM) o . P
2Q 3Q 4Q 1Q 2 BEESE-GEE 1H 1H EEEES

FY2025
it

et B BHESRAD FERREFZR (2048,
BRas 7619 8393 6919 13144 70276 -44.6% -45% 11432 20,420 78.6% 26,745 w o
FHEL OB EEE
B 324 160 38| -409 1,119 245.0% -1633 710 1,435
B RRINIE 2QICEFENERIR
FST - ACF=F 1501 2223 2504 4673 2242 -52.0% 49.4% 3949 6916 751% 8677
KM 5793 6010 4376 8879 3,914 -55.9% -32.4% 9,116 12,794 403% 19,503 = POV -ACTZTIE QTR I A TG
DI PIFDEIGE N R DI LD
BRI (. FICCOIRURIC LIRS
BRIz #B
15 ~
BN 9.
10 / \
77 °. — T
@,
AET=F / \’ X 4
5 ] 0 \’
- j . . . l
0 -
—o—iBINEET
_5 .
- FY2024 FY2025 FY2026
(+1E[)
2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
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WMEBF SEcl

o FY2026 26/1QLt FY2026 25/1HLE PSRN - REFS B
(847 : HHM) . X
2Q 8RR 1H iR

I91474 120 9
NS 99,259 125% 187,490 36.3%
(s 100
BT 39,737 6.6% 77,011 56.2% N
S
St 80 -
_ a4
[T5454] e e
= ERSNEHRTITEERERKETH1QNMSIEA U, 622FDIRKIX (-26.1%) FHp 60 A .
— 5. Al- BRI, FTRRE T — YADIRE — — 2Lk e
Iz
[55%) = KHFIZN 40 ] mnN
" SF L RBECHIBERA-—ZFRR. VINUIT I — T EEROCRES i EEmgE" ./
BEL. JEAOEIT (+47%) LRKEDRIHHER - : 5 |
20 - . /‘ S -
[ E] oS N g B mE B
" BRI U — . AR SRR T SRR A 0 i B R B BB EE N

RERESHEFHRIMADBIX (+6.1%) LAV BERSZEHR

(HEF) FY2024 FY2025 FY2026
[SYyIOEY—ER] - 2 3Q  4Q 1@ 2@ 3Q 4Q 1Q 2Q
" TEER-DBUNEZ-X%IEX . 22058 - FHERR HRITYSHAZ _FO)3E KA I91474 150 184 197 146 197 219 231 240 17.7
5“}7%5@”2%(;164%H@15u2 (+8.8%) —62084%?\':‘:.]&73\\0\ i@f%% 4%# 56 52 48 59 58 63 68 7~7 8.0
(FEESA—AUNES] IS ET AR 47 66 64/ 46 59 77 75 90 7.3
" SyOREY—-EX RIS OFENHRGL . REA— AN (F383EMEEE ERIRBHETF AR 76 81 81 78 90 98 101/ 109 11.6
ERie S
BN ZUNZSOEEE N/ (4128 4%, AEES) K82 1% L5 Sy TRSEINZS 137 141 141 142 153 169 180/ 191 20.8
KARIANMEAT 64 56 58 65 79 70 85 99 249
(HEEA] Zoft 74 79 71/ 89 107 71 68/ 73 86
" 3 126ZAOFRALL. EA 11 UFEEGOR ABEHIEL. Sy TR N
HoP 2 -t ChIA. FERTES A i L Bein A Bk PN 5t 60.6 660 664 629 746 77.1 810 882 99.2
BRI 159 210 231 197 295 295 331 372 397
* EREN-AUNROUUEERHERE (P29) | EEEAZEOIUHEAHERE (P28) &3
Daiwa Securities Group |nc_ * KIRIANMRITE, BEUIEZE+EBEBIEIGE (A) OEEE, 2026FE FE2IFAALDAVYIZIRITESTEFZN - (FREFREONAELNEEIZLRE) 15
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PASSION

FOR THE

WMEBFY WMZASEP (KFEESS) B

(SyIOEY—ER] B - ISR HER

u ZLEVEA(F4,182(S . #BIBER(32 946/EMEMUFEACL TBERS

2,000 -
" P EERS(36IK9,469EMA LB EREEEH
I9454
= 55
€7 3575 T 1500 -
» BR5EEA(L5,027/8H, 2L -EEmNRA L. FIIEE(Z 1,650 EEK%EE
n HREGEGRA-T> (HFRORZN) 20U JO0-X-ARF1=7¢-T72R m RER
DI HIVARKR D 7> R SONEIL W ERRDERFEHE AR 000 —
ERE . ==
- . e st A - " . — m I
n SyIOREY —EXERTIREOFIEEESET34,596/2M ¢, TUHHIEL T | l l
BERS = SME l . . ] I
o " — 500 -
SYIOEY—-ER - kR i%{E _ I
- m HRILIE Ll
(+H8Mm) 500 - _ . N
SyITOREY —E X fiiE%E 0 4
L= (S -t =2
100 BNIE SVTORY—EZBRC)  FHitEZE - V5054 V5098 V5056
- 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
IV 5t 912 168.0 389.0| 627 1055 99.0 108.1| 156.6 63.9
300 - » T Sy 2395 237.0 195.7 1949 2589 3562 386.2| 357.7 418.2
2P 2 251 26.0 275 64.6 831 388 375 340 463
942 224.1 2376
200 - 146.6 EpE ° 128.3 1220 54.0 263.4 97.5 1272 109.3| 247.4 311.8
| S | n oiE 238.5 204.4 185.0| 160.9 200.9 167.6 219.7| 225.4 233.8
100 - » MR ° 390.1 490.1 458.0| 357.8 481.8 568.5 586.7| 582.2 502.7
: 165.0
146.6 = 7o
s> 1084 tso 1308 1173 1157 SHHETLYIRTT 791 925 812 628 947 925 101.2| 1169 79.9
0 1 JpYRSVTESMADEEKIZES ST
2Q ‘ 3Q ‘ 4Q ‘ 1Q ‘ 2Q ‘ 3Q ‘ 4Q ‘ 1Q ‘ 2Q ‘ ¥ ESRR EHRR. BRERESD
*3  EEOH
FY2024 ‘ FY2025 ‘ FY2026 ‘ x4 ERUMESESD

*5  A(YFUUEEEED
Daiwa Securities Group Inc.  + ovassIFIToOZAREEED 16



PASSION

FOR THE

WMEPPY XHRIAMERT BEST

FY2026 26/1Qtk FY2026 25/1HLE

FREEH LU O ERIHEE

(847 : EHM) . .
plo] ISR 1H IR (HE) (T OE)
NS 35,452 -10.2% 74,910 34.2% 6,000 [ 2500
s
ARINZE 13,439 3.0% 26,493 27.3% >000 - 2,000
NEFER
RS 7.876 8.5% 15,138 50.5% 4,000 -
- 1,500
" EEASETSEMD (+85%) TBERS - HRELE 550 |
(FEREz)
_ . o R - 1,000
= ERBSR. FroR-CLIEMBROBANNEAL—F, FEEHERA 2000
OEEZHOHBEOESMMENL. BIYFEAZR L TR
s ~ - 500
BENTE - BEMS HE 1,000 -
>0 1 ERINTE (FEREH) BRI (TUHR)
—o— A (TU4ER) O R (FERE) 0 0
40 1 FY2026
(+1Em) FY2021 FY2022 FY2023 FY2024 FY2025 e
301 TETES 2,163 2,007 2,296 2,158 2,226 2,309 2,212
20 - TEHIFES 2,005 1,905 2,194 2,137 2,815 2,981 2,827
EEMTES - 2O 29 27 37 12 21 17 15
10 -
R =T 4,197 3,940 4,528 4,309 5,063 5,308 5,055
0 SENEFES 569 499 597 688 741 758 721
FY2026
(+1EM) FY2021 FY2022 FY2023 FY2024 FY2025
1Q 2Q FEA (T ) 1569 1,662 1786 1,894 2288| 2378 2,412
BEINZE 17.4 24.1 32.4 37.2 42.1 13.0 13.4 % HAEME
EERE 4.2 6.0 10.5 14.1 21.1 7.2 7.8
Daiwa Securities GroupInc. 3 zomw=-senscassEsrT I TEEOBMTSSEMEESSENARE0 17
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PASSION

FOR THE

WMEBPFY AVYHIRERIT BEST

BHEEEHS
e | P26 | 20010

2Q 18RER (+42M)
RN 24,146 8.5% 3,000
EEAS 8,392 20.5% oMt
m HPUHHR (7~98) LDELEZBIE. WMEFIDEEREFR/ANDT S ] 2,000 -
67181 (ONAMEEVERIZEIRE) h-kOo->
 BHEEESE. REBREAEED-OSEMENNUE—7A. SEABTHEAU. -
e \l7 " } D
AP HAZR EE THEIR L) 1000
:-:tﬁuxﬁ * .-:"-%"*UH ;E*g n IRERAEE
100 - ERINE (EERE) RRUNZE (PUH) 0->%
O BERE (EER) —o— REFZ (TUHHR)
0
80
FY2026
(+EMm) FY2021 FY2022 FY2023 FY2024 FY2025
60 - 1Q 2Q
WERAARSED->% 1,907 1,875 1,815 1,853  1,947| 1,980 2,005
407 EAAE 206 259 343 549 633 678 651
20 - H—RO-> 80 75 71 67 64 62 62
o ——¢ Z0fh 11 13 27 44 43 45 47
FY2026 =4
(HEBM)  FY2021 FY2022 FY2023 FY2024  FY2025 RieRRar 2205 2224 2259 2515 2688 2767 2,767
1Q 2Q
EEBUNG 62.9 63.3 64.3 70.3 85.8 22.2 24.1
RER 29.2 28.1 28.2 29.9 25.1 6.9 8.3

Daiwa Securities Group Inc. s  tuvozspiTasthossiE, 20266 H 1 HHHNEIG LHOBET RHEAOSEETHD, Y OBEEAEFEENHL 18



AMEBPY FEHAM

PASSION

FOR THE

BEST

o p— Fv:gzs 21:;’;1.-.2 c;t FY12:|26 2155{;& I-;I_’.

o= S e 22,941 7.9% 44,212 36.7%

BRI 12,836 -18.3% 28,545 78.3%
(GE3$AM]

" HARR K E OBINCLDIBURERofc— 75, —EBEHMIRDET _EFICIDIRES

mRHTEYMRRIATME AEHRTURIE (ETFBRC) T4, 791EAOEEHEE
TR, NBIRBEROERAEERS (44 MZEL. BERS

EETS HE

(+18M)
40

376

30 27.8 28.5
21.9 20.9

20 18.0

10

0
FY2021 FY2022 FY2023  FY2024 FY2025 FY2026

1H

Daiwa Securities Group Inc.

KHMFEYMIRIAY b EREERS

60,000 -
mNERE FEIRE I ERARIZZHNEE

50,000 -

40,000 -

30,000 -

20,000 -

10,000 -

0 .

FY2026
(+HEM) FY2021 FY2022 FY2023 FY2024 FY2025 o
NI 20,261 20,225 27,481 27,378 35739| 42466 42,613
ETFBR< 8,268 8,038 10418 11425 14,231 16,771 16,968
BEEHEta 347 516 663 1,242 1,062 422 479
ETF 11,993 12,186 17,063 15952 21,508/ 25695 25,644
BEeiEtn 275 -80 187 -122 128 -245 74
NENH% 1434 1,365 1,544 1,359 1,466 1,503 1,463
NEIEES 21,696 21,590 29,026 28737 37,206| 43970 44,076
IhEREEET 1,626 1,802 2,449 2,380 3,220 3,146 3,028
EREEEENEESST 351 318 438 1,830 3,025 3,362 3,390
&t 23,674 23,712 31914 32948 43452| 50479 50,495
% HAKME

19



PASSION

FOR THE

AMEBFY AEIEAM BEST

ARENETEYMIRIAY 21 EREERS

FY2026 26/1QLt FY2026 25/1HLE

(842 : B5F) 2Q SRR 1H 1SR * KA - TRF— R PRYRRRSAD N, BLT4-LSTY S0 ISR A
KHESATAR 2,000 7
P NS 12,035 -9.7% 25,363 43.3% 1BEEA
B AFIEEEL DT> Ivb.
RERE 9,810 -0.3% 19,648 53.0% THAR-NEEEN | 50
RIGESUESS
[REIEAM] BREEA . . .
, . ‘b e SESARTL -
= AUMIZBRRERZORS LACED, BEREEEHN e 100 | . [ ]
_ B RFAEEFOSATAIA - -
" AUMEBIDINGE Z ZERCHER T DELBIC. RABESFIZILTAOYLTAD FAR— MEEEA
YMEFSEI N ERL . RS (BT HAN B DK A S ot o0 - . =
[ ]
— [ ]
BYATALSFIIvIL —]
o

BEAE e
(+&m) (+HEM) FY2021  FY2022  FY2023  FY2024  FY2025 - QFY2°26 =
40 oMt - AUMEE) KAEESATARIGEEN 466 462 468 470 489 487 487
& 330 S
590 ?;5%;;;;} g 146 164 173 224 243 253 259
30 27.0 : ;
1 26.3 KABESE ST EEA 343 363 397 399 394 399 399
20 19.6 ?:ifizgf N 54 54 54 58 70 70 77
AAEATS AT
S e i 35 51 58 58 67 67 67
10 Zoft 85 110 142 212 361 361 361
Nt 1131 1,206 1295 1424 1626 1639 1,653
0 ;g;)\”’(;;;’ﬁ o 147 162 163 171 171 171 173
FY2021  FY2022  FY2023  FY2024 FY2025  FY2026 MEEA D
T ait (H72KVY—a0) 1279 15369 1459 159 1797 1,810 1,826
X AUMEE) = REAREENSOERIAPAUM - EE NGB ENDEEEE RN EDFIZE X HERfE
ZOM =Y ©TAIR=ITA T ZANBDIF D FIREFZ . YMEO ANE Z (LT EZ
Daiwa Securities Group |nc_ o KFUTI - IRAT— M TRYNIRIAD S KFABEBATA AIZEEAN YATA-LST IR EEAN. KIGESU7 LT HEENS 20

2 FRBARERHOWVTE. FECLPIRERRTESREIMNZIET £



PASSION

FOR THE

AMEBFY ANIFT4TAM BEST

TUISIN-AINRA A NER

FY2026 26/1QLt FY2026 25/1HLE

(B2 : BF5F)

2Q SRR 1H 1SR
400 -
o= e 3,036 -52.0% 9,365 196.9% T
1A% *
REANE 1,232 -74.4% 6,047 -
300 -
(ANVFFF1T AM] TR~
" REEOTISYNECEBFEAIG AR THATHEH
200 -
™ IV oA = ’: N \ L6 2. = ‘E JATP> = E .
AKINIFS—-A2I3CBVTHBETTREIRI T —FEEREDIERZET L POT——
100 -
BRI #B " REIEIE
(+48F) 25 o /Il 1 N N = = = .
20.5 (-HEF) FY2024 FY2025 FY2026
20 18.4 2 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
AFIPIC—hF—X
15 T5AR=h-
12.1 hg 45 45 42/ 50 32 30 29 23 18
10 SIS EIEINE 64 65 79| 81 8 66 71 72 T
6.4 6.0
5 RENFEIRE 19 20 21| 21 16 15 15 6 6
0 AHIFS—-4>T5 169 166 140, 161 154 163 173| 173 164
) ast 299 298 284 315 288 277 290/ 276 261
i FY2021 FY2022 FY2023 FY2024 FY2025  FY2026 X HBKME
1H * IRNF—ADTFEKERFANITS— 1> T50%ERE
-10
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PASSION

FOR THE

GM&IBEPFY Gm BEST

MERING - EEFS B

FY2026 26/1Qtt FY2026 25/1HLE

$hnt GIZPali) 2q KRR 1H IR
60 -
ME NS 45,712 -15.1% 99,567 38.6%
EEFS 11,168 -38.6% 29,366 165.7% 50
[T9154] IHTA 40
n JO0-)ULTHRATBOFEERSHNREA 950, MERERODIO- 45X
[CHRDIAF . B EHiEERER
FICC
B I94F4-TUNT4TE RSTAIVTADIE T 223 DDE. BAREREXIEX. 30 -
FURFITES - SEELE(CIEN
. ZODAt
[FICC] 20 -
" AR, £FIN LR IZHRTEERE - TINT I Z2RNIBEEIO-25% —~-
([CHWD A, EXZR(CHERS
- R, 10 -
m SEANT KESF) EROFEAZITIO-MEAL. RSIIVES (S
0 1 I - e S O ees O aes S O S .
- FY2024 FY2025 FY2026
G 2 3Q  4Q 1@ 2Q 3Q 4 1@ 2Q
I9454 169 171 174/ 156 215 222 236/ 287 235
FICC 182 221 177 159 169 222 267/ 240 211
Z0fth 12 10 09 09 07 07 10 10 1.0
RN 5t 363 403 360 325 392 452 513| 538 457
EEFIS 66 90 63 26 84 119 177/ 181 111

Daiwa Securities Group Inc. 22



PASSION

FOR THE

GM&IBEPFY GiIB BEST

MERINE - EEFS B

FY2026 26/1Qtt FY2026 25/1HLE

(Bfiz : B5F)

2Q A 1H AR 30 -
PSRN 23,424 3.4% 46,082 19.0% - TH{54
3|1l 25 -
EEFR 4,017 22.7% 7,290 43%
: Twh .
(ID1454] <7T77'J>’),’ff“.}§ﬁ> 3|2+ 20 -
BARZEC)T T PO 643{8H
A)N— IPO 260181
=F3> 1-0FCe 220f8F MEA: I ]
=HYETSIINARENESTO (RNAT«Z-HFI) REIESTO 17418M Zoftt 15
NO—R—=ILT4>T R PO 170{8M
Mech Mind Robotics Technologies EHAIPO EKRIL o EREFZ
10
(7vh] <FATHSZE>
VINHIIN-T (74E) BABFtHE 10,00018M
ERMEE (35NC5-37NC7-40NC10) SrRIE 2,435(%M 5 |
TSTRRRIT (7T6) 1-0fE&Ee 20012M
AFSIG5%KE 3F6HH-5-10-204F) HYLS1E® 2,82812M
PT Integrasi Jaringan Ekosistem (3+5%F) YLATME 21418H
EFE I HERT (75) RIFI—Y 15810 0
HEAAREIE (94F) RNOFI- @& 5E1-0 ) FY2024 FY2025 FY2026
FEIRIT (55F) ROFI=Y 3EKRNIL = 20 3Q  4Q 1@ 2@  3Q 4Q 1Q 2Q
[M&A] IV4748I2F 39 61 71 23 40 48 43| 41 26
\ '~ - '~ . =N ,H P4 =] ki N 4i=0"=3 y
&%ﬁégg‘%ﬁ;éi%é’égiéb’%{é%zmEmﬂ%ﬂmﬁoﬁi’*ﬁ”;@mmﬁ‘% Fy BB 34 32 22 31 32 27 22 37 45
/\‘?\\ytfj‘»o—j’(:géﬁﬁﬁﬂ’é‘ﬁﬂ (EKiFz) OL1-UYINDEE M&A - ZDAth 117 159 163| 117 141 183 175 147 16.2
HOAFTEIIICEZHTYRIKR=ILT12I AOMBOICLBIELNRH1E
AL ST >V — DAY R7YTTA TV A PR DR (CBIT SRR B ORFHS MRS Bt 190 253 258 172 214 260 241 226 234
CVC Capital Partners(C&37714 > bTAR=ILT 120 ABRRDOARS > Fr ESIADEE
4 k- Meiji SeikaJ7)L Y - B ARBERISEIRITICL DM DGR ERRBEORMK A 11 55 69/ 09 60 54 21 32 40
J—tJUICLBPowerbox International (ZU1—5>) MHypax (J#) ADFEAN -
Padesa (A1) (CLBLusiaves (MILRHIL) BLUTecavi (RIL—) ADFEE] d}b_j‘ " 137 168 178 125 151 187 188 137 175
Epicutis (K) (C&BGroundForce Capital (k) hSORRRERTE M&ARSEIREE

. .. i *1 M&AUZSTHIZ . T —TAROMES A NG EEN2MAABEIN S R U3 AE AR ER TS
Daiwa Securities Group Inc.  vz5rtus s OMBABSEINEE S 23
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I - &L PASSION

FOR THE

ZAFHRODOAER BEST

s =) 26/10; | 25/2qkk 2s/tuts [ Pvaoas
IER | 8RR 1R 25t

RAFHNEE 118,300 128,579 131,203 143,423 137,735 -4.0% 16.4% 218698 281,158 28.6% 478481
EEFHH 26,968 29,578 31,983 | 34975 26,440 -24.4% -2.0% 48122 61,416 27.6% 109,684
513213 - SEHHUF 10,831 11,047 9,158 17,072 11,750  -31.2% 85% 19,733 28,823 46.1% 39,939
S5 - SSHUOEURF R 6,275 7,741 7,731 9,276 7,758  -164%  23.6% 11,037 17,034 54.3% 26,509
TOMDZAFHN 74,224 80,211 82,330 82,098 91,785 11.8%  23.7% 139,806 173,883 24.4% 302,348

REEHBFHHNE 7,545 8,391 8,625 9,341 9,889 5.9% 31.1% 13,889 19,231 38.5% 30,906
Fe &R - INS I S EER 15,003 16,587 17,825 19,000 20,650 8.7% 37.6% 28898 39,651 37.2% 63,311
RBRARST F 4,036 1,230 1,161 1,051 1,390 322%  -65.6% 7,279 2,441 -66.5% 9,672
M&ABLEF LR 13,808 18,860 17,399 12,546 15,114 20.5% 9.5% 24991 27,660 10.7% 61,251
ETERN 25832 27,836 28869 | 31465 33,824 7.5% 30.9% 49,355 65,290 323% 106,062
Tofth 7,998 7,304 8,448 8,692 10,915 25.6% 36.5% 15390 19,607 27.4% 31,143

Daiwa Securities Group Inc. 25



PASSION

FOR THE

FADSE SESR

120 +

U474
100 -

= EPES
80 -

ME
w patigs 00
m AHEIREA0

SHEHRE 5o

] ]
= Z0fth . ] ]

2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

I91474 60.2 62.7 60.2 63.2 68.5 72.7 707 80.2 82.8
ENESS 13.4 13.7 13.5 13.6 14.2 14.4 14.4 14.7 15.0
SME 46 48 47 45 45 45 45 45 4.4
RIIRIE 9.3 9.8 8.9 9.4 10.1 10.9 11.0 12.8 12.8
NHERIE 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
HNEHRIE 0.3 0.4 04 0.5 06 0.6 0.7 0.8 0.8
Z0fth 14 15 14 15 1.6 17 1.6 2.2 1.8
&t 90.3 93.9 90.2 938 100.6 106.0 104.0 116.3 118.7
;;2;’;? M 42 43 43 43 47 49 5.0 53 7.6
* 20265 ESE2MUHHAIAVYI AIRITOTESKEZSD
Daiwa Securities Group Inc. % 5075 26
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PASSION

FOR THE

AR - %R eHENA BEST

FY2024 FY2025 FY2026
2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

EHDREZCIREEL (HAR : FORE) 3,171 3,183 3,209 3,210 3,235 3,246 3,277 3,314 3,347

IVA4T1REOREL (BAR : FORE) 1,488 1,493 1,507 1,501 1,494 1,491 1,492 1,495 1,502
ADSAO N —REROEEER (BAK : FHEEE) 3,708 3,733 3,756 3,770 3,776 3,802 3,830 3,885 3,915
FOROEERERER (FORE) 39 44 38 44 42 51 49 53 49
NISABERIEEER (RET : FOEE) 698 700 701 702 701 702 703 725 727

SYJOREY—EX (BAR)

LEEXRS (HEM) 4,509 4,736 4,686 4,910 5,302 5,783 6,049 6,765 6,946

ZRHER (F1H4) 193 199 203 208 213 221 231 238 248

EARNGEESIE (EAHK)

HWEME (F1H4) 2,888 2,656 2,688 2,699 2,994 3,179 3,695 3,180 2,773
ISEASIAY N —RETEHE (F4) 2,547 2,281 2,332 2,387 2,581 2,755 3,228 2,815 2,478
TERE (HEM) 2,994 2,903 2,997 2,744 3,536 4,096 4,891 5,161 3,996
SEASIAMV N —-REERE (HEM) 2,305 2,051 2,118 2,066 2,595 3,007 3,666 3,966 3,197

SEFRIVEESIE (WMAES (RHEESS) )

EEAE (HEM) 267 430 306 474 573 759 506 922 507

Daiwa Securities Group Inc, *  *EEO7Y )



PASSION

&S A\ %h BEST

ff35) BESAZOHES

DINANAIAY DAED (KHGEESS) BESAZE (EAN) iR

600 - SEA 600 -
BEAALEZERR
= fE A
m B A HEZERR
500 - 500 |
400 - 400 -
300 300 -
200 200 -
100 - 100 -
0 ) u— -
-100 - -100 -
FY2024 FY2025 FY2026 FY2024 FY2025 FY2026
(+8F) (+48F)
2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
EA 2482 1377 3088 1791 2811 2284 1839 1444 17713 BAALEEER | 1314 832 1646 480 1888 1093 261.1| 3017 59.2
BA 172.7 718 2244 831 1802 1111 387.0/ 3471 1353 BIAABEERE 413 -113 59.8 35.1 -8.6 17 1259 453  76.0
&st 4210 2095 5333| 2623 4613 3395 5710 4915 3126 =5 172.7 718 2244 831 1802 1111 387.0/ 3471 135.3

X EESARE= ANEEHE ALEER. UFE05ES
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PASSION

FOR THE

BERN— AU DR BEST

UR X DA R% HVEE, SYINEZNEE, ASTHE KEHS
80 -

J0-UIRZE 14 - o
L= Sw RREDHA) £ = =
A TS HINIRE m SYTOEZNEERS « S'E7ES
70
12 -
60 -
10 -
50 -
8 4
40
6 4
30 -
4
20 -
10 - 2
0 - 0 |
FY2024 FY2025 FY2026
- ) s« 357%) FY2024 FY2025 FY2026
e e e s ' 2 3@ 4 1@ 2 3@ 4 1@ 20

WMAER (EMA)

s 28 581 5900 546 647 680 705 761 717 HeetRE 93 98 89 94 101 109 110 128 12.8
T e 278 286 279 275 299 323 334/ 358 383 o T 45 a7 46l a9 53 57 60 -
JO-URZS 249 294 311| 271 347 357 370 402 333 S 05 06 08 o6 o7 07 o7 o7EEE

AN — RIS 527% 493% 473% 504% 463% 47.5% 474% 472% 53.5% X HRISEESYTOEBY -2 ESH

PREN—-UREED 0, o, 0, 0, 0, 0, 0, 0, )

g 1046% 1083% 108.0%| 103.7% 109.8% 114.6% 120.0% 1257% 128.4%

BN - ARG D () 9 9 9 9 o o 9

RN~ 685% 703% 712%| 701% 727% 743% 765%| 773% 82.1%

Daiwa Securities Group Inc. 29
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PASSION

FOR THE

BEST

M&A
EiEttE
I\ [=plii)
g3 VNG| (18 BH6) A ERaE : ﬁ?.éjg:/
2026EESE2MMEHY—-IF-T)
L3210 L5250 A# L5235 L5210
Livi H9F
30.2% 33.8% 22.4% 25.3% 23.2%
#3E j;{l\";?" 75 SMBCHEE A
2fi1 YIA SMFG
22.0% 12.5% 22.1% 22.5% 21.1%
A BofA SMBCHE Pl SMBCHH
3{iI TIW—H5R
14.3% 12.3% 21.0% 22.1% 20.5%
SMBCHH SBI H9F =ZUFJMS =ZUFJMS
443 N
14.1% 12.0% 15.3% 18.4% 15.6%
=ZUFIMS X =ZUFIMS H9F HIF
5411 KHMEEHIN—-T
11.1% 9.0% 14.7% 7.0% 8.8%

Daiwa Securities Group Inc.

AR

LSEG T =8 & P FUTAIADT — 9= ECKRIFEZSFRY, 20268F4F ~20265F9H

HINASE - FBHU. FTRAR. EdE. MHEE, th5EZEIARR-X

HINAFE - FBHU FIRAR. EdE, MIEE. h5EEE. THBRT3IRERECTUTHED

V=I 7T TOEBEEE/\—t>T—ITRE
=ZBUFIMSIE=ZURTIAY - AT —SESEBIVAY - AL —MUFGEES OB S =42 &8 . BARZECED
B TS TORINE I R A AEENBENDIMIARZMHITINLY - I —DEED
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IV —DiEH ,

NU1—-Pyp-URYD BEST

PASSION

VaRODEEE EHillR

=R N—TAJBIE
= (SRE/KEE : FA199%. RBHAR : 1H
" EmEOMREEOEEZZEE

(BT : =)
2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

VaR (HA=K) 1.13 1.30 1.41 1.09 1.13 0.94 1.08 1.01 1.09
RAE 1.51 1.75 1.48 1.58 1.32 1.40 1.32 1.54 1.72
/IME 1.03 1.03 0.99 0.99 0.88 0.90 0.91 0.95 0.87
RSl 1.23 1.29 1.22 1.28 1.10 1.15 1.08 1.16 1.11

URDI795—-51 (HA=R)

BRIV 0.24 0.18 0.45 0.63 0.46 0.26 0.70 0.47 0.97
&F 0.81 0.83 0.80 0.82 0.70 0.60 0.82 0.56 0.77
yE= 0.38 0.58 0.18 0.22 0.28 0.25 0.24 0.51 0.57
JET474 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.00

(CEE) EFEKE  FR195%. 2 EHAR : 18

VaR (HAR) 0.82 0.79 0.91 0.76 0.70 0.65 0.73 0.68 0.72
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IV —DiEH

ABZDIHER

PASSION

FOR THE

BEST

FY2024 FY2025 FY2026
2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

Daiwa Securities Group Inc. o

At ABE. ERE I —THOasTE1E
PREFERBZST

ast 15,229 15,165 15,093 15,558 15,571 15,485 15,298 15,803 16,755
5584t 1,973 1,952 1,949 1,876 1,892 1,858 1,829 1,839 1,852
LEENOUNSE
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KAISESS -
BieEROIRN BEST

PASSION

KHGESFEEIRR (20265F9AK)

(BEA7 + HEM) 98k 383Kt 98k 38kLE
TREN S REaE
N—F1>) 55 N—F12) &5

BmBMEsFHF 2,889 -900 B mBlEEsFE 2,014 -546
FUNF4TEREI 6,052 1,707 FUNFT4TEEI 6,005 1,682
SRS &EE 227 -70 ERmEIa&E 59 15
ERmEI8tE 184 22 BiEESFHEREASE 3,497 -2,100
{ERIEI{EEEFBRE 43 -93 EHEA S 1,349 -162
BiMEEHBERENE 4,002 -2,001 1EEREIEFEDHE
FEHAZEAREEE 605 100

pELUES IRk =
REMEA R

amast

A -mEESS
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KAHIEES ‘
FialtE (1/2) BEST

PASSION

FY2025 FY2026 FY2025 | FY2026
(847 BT ) 221 Qtt ZZZQIZIS 25/1HLE FY2025
=] =]

2Q 3Q 4Q 1Q 2Q 1H 1H e 5t

HEUNLS 134,068 142,928 152,057 | 159,491 157,953 -1.0% 17.8% 252,635 317,444 25.7% 547,621
ZAFHN 79,588 83,426 84,441 94,198 87,365 -1.3% 9.8% 147,040 181,563 23.5% 314,907
EEFHEN 18913 20,855  23,077| 23608 18,072  -23.4% -44% 33266 41,680 25.3% 77,199
55 18,538 20,277 22,306 22,987 17,684 -23.1% -4.6% 32,408 40,672 25.5% 74,993

51321 - SEHHUDEURF LR 10,066 10,488 8,067 14269 10,360  -27.4% 29% 18917 24,630 30.2% 37,472
WS 3,714 5,991 5,778 7,697 3,070 -60.1% -17.3% 6,823 10,768 57.8% 18,593

BE5E 4,368 4,196 2,289 6,571 6,754 2.8% 54.6% 9,838 13,326 35.4% 16,324

S - THUOEURF N 6,193 7,651 7,652 9,159 7,667 -163%  23.8% 10894 16,827 54.5% 26,199

-3 A HE 6,105 7,620 7,561 9,095 7.394 -18.7% 21.1% 10,756 16,489 53.3% 25,938
TOMhDZAF R 44,415 44430 45643 47,161 51,264 8.7% 15.4% 83961 98,425 17.2% 174,036
REEBFHRS 11,609 12,629 12,992 14,094 15,027 6.6% 29.4% 21,747 29,121 33.9% 47,369
&R - G| SEER 15,003 16,587 17,825 19,000 20,650 8.7% 37.6% 28898 39,651 37.2% 63,311
ERBRARST F R 4,036 1,230 1,161 1,051 1,390 32.2%  -65.6% 7,279 2,441 -66.5% 9,672

M & ABEF R 6,702 7,534 6,843 5,287 6,690 26.5% -02% 11,851 11,977 1.1% 26,229
N—F1>iEE 21,296 26379  32942| 31,136 31,242 0.3%  46.7% 41,746 62,378 49.4% 101,068
SRIINEE 33,183 33,121 34,674 | 34,156 39,345 15.2% 18.6% 63,849 73,501 15.1% 131,645
SRR 30279 29,728  31,283| 31,799 35,619 12.0% 17.6% 60,081 67,419 12.2% 121,094
PhESEUNEE 103,789 113,199 120,773 | 127,691 122,333 -4.2% 17.9% 192,553 250,024 29.8% 426,526
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AHIGESF PASSION

EEEIE (2/2) BEST

(4 E5ME) 221Ql:|: 2zzqtl: 25/1HLE FY2025
2Q 3Q 4Q 1Q 2Q = =

1H 1H iR R&t

WR5eE - —RERE 71,003 74,621 76,377 | 82,407 82,043 -0.4%  155% 138,644 164,450 18.6% 289,643
HY5| B RE 11,695 12409  12,762| 15114 14,665 -3.0%  254% 22,802 29,779 30.6% 47,974
AGE 29,889 31,470  32352| 34613 34,057 -1.6%  13.9% 57,798 68,670 18.8% 121,620
AEHERIRE 5610 5,719 6,548 5,519 5,893 6.8% 51% 10910 11,413 4.6% 23,179

E =t 16,117 17,060 16296 | 18,089 18,019 -04%  11.8% 31,742 36,109 13.8% 65,098
el =t i 5,076 5,324 5,583 6,088 6,160 1.2% 213% 10,181 12,249 20.3% 21,089
EiETVNG 3 1,432 1,474 1,599 1,680 1,577 -6.1%  10.1% 2,725 3,258 19.5% 5,800
Tofth 1,179 1,162 1,234 1,302 1,668 282%  41.5% 2,483 2,970 19.6% 4,880
EREF 33,246 39,004 44,826, 4579 40,748  -11.0% 22.6% 54,866 86,545 57.7% 138,698
PR 22,407 26,756 32,09 | 30953 27,306 -11.8%  21.9% 37,353 58,259 56.0% 96,207
ROE (£Fi15) 16.7% 19.1% 21.8% 21.6% 19.7% 13.2% 19.8% 16.2%
Bo&AMRHILE 3426%  351.9%  3314%  3082% 325.5% 3426% 325.5% 331.4%
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