November 9, 2026
To: BCPE Kagayaki Holdings Cayman, L.P.

Commitment Letter

In preparation for a tender offer for the common stock of HOKURIKU ELECTRIC
INDUSTRY CO., LTD.to be made by K.K. BCJ-116 (the “Offeror”) in accordance with the
Financial Instruments and Exchange Law of Japan and the relevant regulations associated
therewith (the “Tender Offer”), this Commitment Letter is being delivered in connection with
(a) the proposed capital subscription (the “Kagayaki Holdings Fund Capital Subscription™)
to be made by BCPE Kagayaki Holdings Cayman, L.P. (“Kagayaki Holdings Fund”) to BCPE
Kagayaki Cayman, L.P. (“Kagayaki Fund”) in accordance with the commitment letter
provided by Kagayaki Holdings Fund to Kagayak Fund in connection with the Tender Offer,
(b) the proposed capital subscription (the “Kagayaki Fund Capital Subscription”) to be made
by Kagayaki Fund to K.K. BCJ-115 (“JPCo”) in accordance with the commitment letter
provided by Kagayaki Fund to JPCo in connection with the Tender Offer and (c) the proposed
capital subscription (the “JPCo Capital Subscription”) to be made by JPCo to the Offeror in
accordance with the commitment letter provided by JPCo to the Offeror in connection with the
Tender Offer.

Bain Capital Japan Middle Market Fund II, L.P. (the “Fund”) does hereby agree and certify
that, subject only to completion of the Tender Offer, the Fund shall make a capital contribution
in Kagayaki Holdings Fund of up to a maximum amount of 12,000,000,000 yen (the “Fund
Capital Subscription”) so that JPCo can perform its obligations under the JPCo Capital
Subscription by no later than two (2) business days prior to the start date of the settlement of
the Tender Offer.

Kagayaki Holdings Fund must apply the funds received under the Fund Capital Subscription
to satisfy the obligation to pay Kagayaki Fund under the Kagayaki Holdings Fund Capital
Subscription, and Kagayaki Fund must apply the funds received under the Kagayaki Holdings
Fund Capital Subscription to satisfy the obligation to pay JPCo under the Kagayaki Fund
Capital Subscription. Kagayaki Holdings Fund and Kagayaki Fund shall make such payment
to Kagayaki Fund and JPCo respectively so that JPCo can perform its obligation under the
JPCo Capital Subscription by no later than two (2) business days prior to the start date of the
settlement of the Tender Offer.

The Fund is an exempted limited partnership established under the laws of the Cayman Islands.
Capital commitments to the Fund are predominantly from limited partners of the Fund (the
“Fund LPs”) that are institutional investors such as sovereign wealth funds, endowments, fund
of funds, state and government pension funds, High-Net-Worth, international financial
institutions, and other investors.

Each Fund LP has agreed to make a specified aggregate capital contribution in cash to the Fund
(the “Commitment Amount”). During the investment period of the Fund, once a capital call
notice has been issued by the general partner of the Fund, Bain Capital JMM II General Partner,
LLC (the “General Partner”), each of the Fund LPs, with limited exceptions (such as where
funding would violate applicable laws, regulations or investment policies), is obligated to make
a capital contribution in cash to the Fund that is proportionate to its Commitment Amount not
to exceed its then remaining Commitment Amount.
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In addition, the failure of a Fund LP to fulfill its funding obligations does not excuse each other
Fund LP from funding its obligation, and the General Partner may satisfy any shortfall due to
such a failure by requiring additional capital subscriptions from the remaining Fund LPs
proportionate to their respective Commitment Amounts up to certain amounts so that the Fund
will have the ability to fund capital to provide the Fund Capital Subscription.

[signature page follows]
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Docusign Envelope ID: D9920961-D112-4C30-9CDE-3E9B9D43D737

Bain Capital Japan Middle Market Fund II, L.P.
By: Bain Capital JMM II General Partner, LLC,
its general partner

By: Bain Capital Investors, LLC,

its manager

DocuSigned by:

Gepe

ABCE2DASF72A4BS...
Name: John Connaughton

Title: Authorized Signatory

[Signature Page to Commitment Letter (Bain Capital Japan Middle Market Fund II, L.P.)]
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