Monday, November 16, 2026

Quarterly Estimates of GDP for July - September 2026 (First Preliminary Estimates)

GDP(Expenditure Approach) and Its Components

Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

Released: 2026.11.16

1 2
2020 pt ———— (Chained (2020) Yen ; pt)
2025 2026 2026
79 10 12 1 3 4 6 79 79
-0.4 0.3 0.5 0.4 -0.0f =*** -0.1 Gross Domestic Product
-0.3 0.3 0.1 -0.2 0.6| *** 2.3
Domestic Demand
(-0.3)| (0-3)| (0.1)| (-0.2)| =*** 0.6)] ***
-0.4 0.3 0.0 0.0 0.2 (0.1) 0.7 Private Demand
0.7 0.0 0.4 -0.3] -0.3] (-0.1) -1.1] Private Consumption
Consumption of
0.7 0.0 0.4 -0.4] -0.3| (-0.2) -1.3| Households
Excluding
0.8/ -0.0 0.5 -0.5| -0.4| (-0.2) -1.7 Imputed Rent
Private Residential
-8.0 5.2 0.7] -0.6| -1.1| (-0.0) -4.5 Investment
Private Non-Resi.
-0.9 1.7 -1.1] -0.4 1.6/ (0.3) 6.8 Investment
(-0.2)| (-0.3)| (-0.0)| (0.3)| *** (0.0)| *** | Change in Private Inventories
0.0 0.2 0.6/ -0.9 1.8 (0.4) 7.4 Public Demand
0.1 0.4 0.5 1.5 -0.0| (-0.0) -0.1] Government Consumption
-0.9] -0.5 1.3| -0.6| -1.1| (-0.1) -4.2] Public Investment
(0.0)| (-0.0)| (-0.0)| (-0.5)| *=** (0.5) *** | Change in Public Inventories
) 3 2.0 1.8 0.4 -0.5 0.8 0.2) 3.1 (Regroup':egznirt?gs Fixed Capital
4 (_0 . 1) (_0 . 0) (0 . 3) (0 . 5) e~ (_0 . 6) e Net Exports of Giods & Services
-1.6 0.4 1.8 1.6 -0.2| (-0.0) -0.9] Exports of Goods & Services
C D -1.2|  0.5] 0.3 -1.3| 2.5 (-0.5)]  10.3|(-ese) [mhorts of Goods &
Note: The figures in indicate contributions to changes in GDP.
(ch)
Final Sales of
| _0'2| 0'6| 0'5| 0'7| _0'5| el " _2'1| Domestic Product
-0.3 0.5 0.2 0.1] -0.4| *** -1.6 Gross Domestic Income
0.1 -0.0 0.4 -0.3| -0.1| *** -0.4 Gross National Income
5 0.3 0.6 0.4 1.1 0.3 rrE e Compensation of Employees
0.3 0.6] 0.4 1.2| 0.3 % ok (Real) 5

Changes from the previous quarter (seasonally adjusted)

Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.

FISIM

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

The lower row uses Consumption of Households Deflator.
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Quarterly Real Growth Rate (Original Series, Year-over-Year)

2020

pt (Chained (2020) Yen ; , pt)

2025 2026

79 10 12 13 4 6 79

0.6 0.5 0.7 0.9 AL ===s Gross Domestic Product

0.6 1.2| 0.3] -0.0] 0.8 ***
(0.6)| (1-2)| (0-3)| (-0.0)| *** | (0.8)

Domestic Demand

0.8 1.5 0.0 -0.1 0.5 (0.4 Private Demand

1.3 1.4 1.3 0.9 -0.2{ (-0.1)| Private Consumption

12| 1.3] 12| 0.7 -0.3] (-0-2)| fousehaiss

Excluding
2) Imputed Rent

1.4 1.5 1.4 0.8 -0.5| (-0.

2) Private Residential
Investment

-7.2| -3.2| -2.0| -3.0] 4.1] (0.
1 ae] 12l 0] 2] @i

(0.0)| (-0.1)| (-0.8)| (-0.2)| *** | (-0.1)| Change in Private Inventories

0.1 0.3 1.2 0.1 1.6 (0.4) Public Demand

0.5 0.8 1.5 2.7 2.5 (0.5)| Government Consumption

-1.4] -1.9 0.8 -0.6| -1.1] (-0.0)] Public Investment

(0.0)| (0.0)|(-0.0)|(-0.5)| *** | (-0.0)| Change in Public Inventories

) 9 -0.6 1.6 0.7 1.1 1.8 (0 . 5) (Regroup'e:cti))rm(;(i)os; Fi);ed Capital

3 (_0_ 1) (—0. 7) (0_3) (0_9) o (0_3) Net Exports of G%ods & Services

1.2 -0.1 2.7 2.6 3.5 (0.8)| Exports of Goods & Services

) 1.3 3.9 1.2 -1.5 2.0 (_0.4) (Less) Imports of Goods &

Services

Note: The figures in indicate contributions to changes in GDP.

(chH)

Final Sales of
Domestic Product

0.6 0.6 1.5 1.7 1.2] ***

1.1 1.0 1.2 0.6 0.4 *** Gross Domestic Income

1.3 1.0 1.1 0.1 -0.0| *** Gross National Income

. 0.2 0.6 1.4 2.5 i Compensation of Employees
; .. (Real) 4

0.5 0.7 1.4 2.6 2.5

1 Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
FISIM
The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

The lower row uses Consumption of Households Deflator.
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Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)

1 2
pt —A , pt
2025 2026 2026
7 9 10 12 1 3 4 6 7 9 7 9
0.2 1.1 0.7 1.4 04 === 1.6 Gross Domestic Product
0.2 0.9 0.7 1.2 1.5 *** 6.3

Domestic Demand

(0.2)] (0.9)| (0.9 A.2)| = | A.5)) =

0.1) 0.9 0.5 1.7 0.6)] 3.2 Private Demand

(ee]

1.1 0.6 0.9 0.8

ol

(0.2) 1.9 Private Consumption

Consumption of

0

0
1.1 0.6/ 0.9 0.7 0.4 (0.2)| 1.7 jouseholds
1.3 0.6 1.0f 0.8 0.4] (0.2) 1.7 Fn)q(ghut(cjaicri]gRent
6.9 5.4 2.2 0.8 0.2 0.0)) 1.0fprvateResdentd
0.4 2.6 0.2 1.2 3.1 0.6)] 12.9|prate Non-Resi

(-0.3)| (-0.3)| (-0.3)| (0.6)| *** [ (-0.2)[ *** | Changein Private Inventories

0.5\ 0.7] 1.3 -0.3] 3.8 (0.9) 16.3 Public Demand

0.5 0.8 1.1 2.9 1.4 (0.3) 5 _5| Government Consumption

-0.1 0.4 2.4 1.1 0.1 (0.0) 0.5] Public Investment

(0.0)| (-0.0)| (-0.0)| (-0.7)| =**=* (0.7)|| *** | Change in Public Inventories

(Regrouped) Gross Fixed Capital
) 3 -0.8 2.6 0.8 1.1 2.1l (0.6) 8.8 3

Formation

Net Exports of Goods & Services
4 (-0.0)| (0.2)] (0.0)| (0.2)] *** | (-1.L)[ *** 4

0.6 4.1 5.2 5.4 1.1 (0.3) 4 _5] Exports of Goods & Services

) 0.7 3.0] 5.0 4.4 5.9|(-1.4)| 25.7|{ec) mports of Goods &
Note: The figures in indicate contributions to changes in GDP.
(chH
Final Sales of
0.4 1.4 1.0] 1.5 -0.0] *** -0.1 Domestie Product
0.7 0.6 0.9 1.0 0.7 *** 2.8 Gross National Income

0.7 1.2 0.9 2.3 1.1] #xx I Compensation of Employees

(Nominal)
0.6 0.8 0.2 1.0 0.4| *** faleka GDP Deflator
0.5 0.6 0.5 1.4 1.0 *** Fkk Domestic Demand Deflator

1 Changes from the previous quarter (seasonally adjusted)
2 Annualized

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.



Quarterly Nominal Growth Rate (Original Series, Year-over-Year)

Released: 2026.11.16

1
pt pt
2025 2026
7 9 10 12 1 3 4 6 79
4.1 3.8 3.8 3.6 3.6 *** Gross Domestic Product
3.5 3.9 2.8 3.0 4.3 **+*
Domestic Demand
(3.5)] (B.9)] (2.8)|] (B.1)| ™ | (4.3)
3.8 4.4 2.5 3.3 3.9| (3.0) Private Demand
4.2 4.1 3.4 3.5 2.7| (1.5)] Private Consumption
Consumption of
4.2 4.1 3.3 3.3 2.6| (1.4 Households
Excluding
4.8 4.5 3.6 3.7 2.8] (1.2 Imputed Rent
Private Residential
-4.0 -0.1 1.4 1.2 8.8] (0.4 Investment
Private Non-Resi.
4.4 7.2 5.0 4.3 7.3 (1.4 Investment
(0.0)| (-0.2)| (-0.9)| (-0.2)| *** | (-0.2)| Change in Private Inventories
2.4 2.5 3.5 2.4 5.6/ (1.3) Public Demand
2.4 2.7 3.3 5.5 6.4| (1.2)| Government Consumption
2.1 1.3 4.3 4.1 4.0| (0.2)] Public Investment
(0.0)] (0.0)| (-0.0)| (-0.7)| *** | (-0.1)| Change in Public Inventories
(Regrouped) Gross Fixed Capita
) 2 2.7 4.9 4.4 3.8 7.0 (1.9 Formation 2
Net Exports of Goods & Services
3 (0.6)| (-0.0)| (1.0)| (0.5)| *** |(-0.7) 3
0.9 2.9 9.5 16.2 16.6| (3.6)| Exports of Goods & Services
(Less) Imports of Goods &
) -1.7 3.1 4.6 13.6 19.5| (-4.4) Services
Note: The figures in indicate contributions to changes in GDP.
(chH)
Final Sales of
4.1 4.0 4.7 4.5 3.9 *** Domestic Product
4.4 3.8 3.7 3.1 3.2 *** Gross National Income
Compensation of Employees
3.4 3.5 3.5 5.3 5.5 *** (Nominal)
3.5 3.3 3.1 2.6 24| F** GDP Deflator
2.8 2.6 2.4 3.1 3. Fekk Domestic Demand Deflator

1 Changes from the previous year
2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

3

Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.




Annual Real Growth Rate

Released: 2026.11.16

1
2020 ,_pt — (Chained (2020) Yen ; pt)
(Fiscal Year) (Calendar Year)
2023 2024 2025 2024 2025
0.1 0.7 0.9 *** 0.1 .2 =5 Gross Domestic Product
-1.0 1.0 1.0] *** -0.0 1.5 ***
Domestic Demand
(-1.0)| (@0 *=* | @0 (0.0)| == | (1.5)
-1.0 0.7 1.2 (0.9) -0.3 1.7 (1.3) Private Demand
-1.0 0.1 1.3 (0.7) -0.6 1.3| (0.7)] Private Consumption
1.1 03] 1.2 (0.6) 0.5 1.2] (0.6)| fonsumbtonf
1.5 0.2 1.4 0.8) -0.8 1.4] (0.6) PNt
2.0 -0.4 -2.6] (-0.1)| -0.6] -1.8| (-0.1y| Private Residenta
0.8/ 1.8 2.2| (0.9 1.0  2.5| (0.5 Private Non-Resi
(-0.5) (0.2)| *** (-0.1)] (-0.1) === (0.3)| Change in Private Inventories
-0.9 2.0 0.6] (0.1) 0.9 0.7] (0.2) Public Demand
-0.8 2.3 0.8 (0.2) 1.6 0.9 (0.2)] Government Consumption
-0.1 0.1 -0.3| (-0.0) -1.6 -0.3| (-0.0)| Public Investment
(-0.1)[ (0.0)| *** (-0.0)] (0.0) *=*= (0.0)| Change in Public Inventories
) d 0.9 1.2 1.0 (03) 0.2]  1.3] (0.4 Reorouwes Cross Fxed Capial
I (1.2)| (0.3)] * 0.0] ©.1)| = (-0.3) NetB¢onsofG§WS&Sewmm
3.1 2.7 2.2 (0.5 2.2 2.6 (0.6)| Exports of Goods & Services
« O 22| 4.0 2.6 (-0.6)]  1.7]  3.9| (-0.9)| (e fhorts of Goods &
Note: The figures in indicate contributions to changes in GDP.
(chH
1.4 1.0 1.4 *** 0.5 1.6[ *** Gross Domestic Income
1.4 1.3 1.3] *** 0.8 1.6] *** Gross National Income
A -1.7 1.2 0.6 = 0.9 0.4/ Compensation of Employees
1 1.4 1.4 0.8 e 1.1] 0.7 e (Real) 4

1 Changes from the previous year

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
The contribution is calculated as the contribution of Exports less that of Imports.
4 FISIM

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

The lower row uses Consumption of Households Deflator.




Annual Nominal Growth Rate

Released: 2026.11.16

1
pt pt
(Fiscal Year) (Calendar Year)
2023 2024 2025 2024 2025
4.9 4.0 4.3] *** 3.3 46| *** Gross Domestic Product
2.0 3.8 3.7 *F** 2.6 4.3 *F**
Domestic Demand
Q.0 G.9| = | @&.D| @.6)| *» | 4.9
2.2 3.6 4.0 (3.0) 2.5 4.7 (3.6) Private Demand
2.2 2.8 4.0 (2.1) 1.9 4.3 (2.2)] Private Consumption
2.1 3.0 4.0] .0 2.0/ 4.3 (2.2)| Gonsumetonof
2.0 3.3 4.4 @9 2.1 4.8 .0 ﬁgh‘ﬁ@%em
3.7|  2.9] 0.5/ (0.0)| 2.1 1.4| (0.1)| [rivate Residentia
4.7 5.2 5.4 (1.0)| 4.5| 5.6| (1.0p| [rivate Non-Resi
(-0.5)| (0.1)| *** [|(-0.2)](-0.1)| *** | (0.2)| Change in Private Inventories
1.2 4.6 2.8 (0.7) 3.0 3.1 (0.8) Public Demand
0.9] 4.6 2.7( (0.5) 3.2 3.0[ (0.6)] Government Consumption
3.5 3.9 3.0[ (0.1) 2.0 3.2| (0.2)] Public Investment
(-0.0)| (0.0)| *** |(-0.0)] (0.0)| *** | (0.0)] Change in Public Inventories
) 2 43 46| 42| @.2)| 3.7] 4.5 (1.3)| Reoroured) Grose Fxed Capital
g (2.9)| (0.1)] **=* | (0.6)| (0.6)| *** | (0.3)] NotEortsofGods & Services
7.7 7.9 3.7 (0.8) 8.8 3.0[ (0.7)] Exports of Goods & Services
) 5.1]  7.2| 1.0[(-0.2)| 5.4 1.6|(-0.4y| (-5 fhores of Goods &
Note: The figures in indicate contributions to changes in GDP.
(chH)
5.5 3.8] 4.4 3.4 4.4 wx poinal Sales of
4.9 4.2 4.1 *** 3.6 4.6] *** Gross National Income
1.8  4.1]  3.6| **x 3.7 3] e | oy
4.8 3.2 3.3| *** 3.2 3.4 *** GDP Deflator
2.9 2.8 2.6 *** 2.6 2.8 *** Domestic Demand Deflator

1 Changes from the previous year

2

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

3

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

The contribution is calculated as the contribution of Exports less that of Imports.
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